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DISTRICT HIGHLIGHTS  
Below are highlights of the month end financial statements as of July 31, 2025: 

Cash and Investments 
Total cash and investments for the month end July 31, 2025, were $13,185,595 

• General Fund: $10,761,818 
• Conservation Trust Fund: $1,019,292 
• Capital Improvements Projects Fund: $1,404,486 
• FirstBank Liquid Asset Account is currently earning 3.580% interest, totaling $4,087.77 for July 2025. 
• ColoTrust Plus+ is currently earning 4.3719% and has yielded $200,490.64 in total interest for 2025. 

Property Tax Collections 
• In July 2025, the District received the June 2025 property tax collection of $943,757.99. In 2025 the 

district has collected 118.45% of the levied amount, compared to 125.89% the same time last year. 
• The disbursement of property taxes for July 2025 totals $46,312.21. The disbursement will be paid to the 

District in August 2025.  

	

	

	

	

	

	

	

	 	

	



	 	

 
 Carbon Valley Parks & Recreation District | July 2025 Financial Statements           | 2 

 
 

The financial statements presented are unaudited. Adjusting journal entries have not been completed. 

	

	

• Total year-to-date revenues for the General Fund are $5,970,995 with 9.56% of the budget remaining.  
• Total year-to-date expenditures for the General Fund are $3,433,219 with 51.82% of the budget 

remaining.  
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2025 BUDGET - SUMMARY OF SIGNIFICANT ASSUMPTIONS 
Services Provided 
The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was organized in 
1983 and is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District operates under a Service Plan approved by the County of Weld County. The District’s 
service area is located in Weld County including the communities of Frederick, Firestone, Dacono and the 
surrounding rural area. The District was established to construct and maintain parks and recreation facilities.  

The District prepares its budget on the modified accrual basis of accounting in accordance with the requirements 
of the Colorado Revised Statures C.R.S 29-1-105.  

Revenues 
Property Taxes  
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations determined 
by the County Assessor generally as of January 1 of each year. The levy is normally set by December 15 certification 
to the County Commissioners to put the tax lien on the individual properties as of January 1 of the following year. 
The County Treasurer collects the determined taxes during the ensuing calendar year. The taxes are payable by 
September or, if in equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are 
notified in August and generally sales of the tax liens on delinquent properties are held in November or December. 
The County Treasurer remits the taxes collected monthly to the District.  

For collection year 2024, the District adopted a mill levy of 4.427 for general operations. The calculation is 
reflected on page 66 of the 2025 Budget.  

Specific Ownership Taxes  
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle licensing 
within the County as a whole. The specific ownership taxes are allocated by the County Treasurer to all taxing 
entities within the County. The forecast assumes that the District’s share will be equal to approximately 5.0% of 
the property taxes collected. 

Net Investment Income 
For interest earned on property tax, the District’s available funds have been estimated based on an average 
interest rate of approximately 0.05%. 

For interest earned on all other available funds, the District estimates an average interest rate of approximately 
1.00% with an average daily balance of $2M. 

Recreation and Program Revenue 
Recreation and program revenues are collected from the users of the recreation facilities and programs. These 
revenues include access to the recreation center as well as for participation in classes and programs provided by 
the District. 
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Conservation Trust (Lottery Proceeds) 
The District anticipates receiving revenue from the State Lottery on a per capita basis ratio. The revenue is 
restricted for recreation purposes under state statute. 

Expenditures 
Administrative Expenditures  
Administrative expenditures include the estimated services necessary to maintain the District’s administrative 
viability such as legal, management, accounting, insurance, IT services and meeting expense.  

Facility Expenditures  
Recreation expenditures include the estimated costs necessary to provide these services, including class 
equipment, aquatics, fitness and wellness. 

Program Expenditures 
Program expenditures include the estimated costs necessary to provide these services, including adult and youth 
sports programs, gymnastics, active adult and youth programs. 

Operation Expenditures  
Operation expenditures include the estimated services necessary to maintain and operate the District’s facilities 
and grounds. These expenditures include equipment, repairs and maintenance on facilities, supplies and utilities. 
They also include guest services expenses.  

County Treasurer’s Fees  
County Treasurer’s fees have been computed at 2.2% of property tax collections. 

Capital Improvement Projects  
The District anticipates infrastructure improvements during 2025 as displayed on page 65 of the 2025 Budget 

Capital Leases 
Capital Lease – 2022 Building Lease 
On August 29, 2022, the District entered into a lease agreement with Truist for the purpose of financing the 
construction and installation of a Senior Center and Administration Building. Under the Agreement, the District 
agrees to sublease the current Senior Center and Gymnastics building. The lease agreement qualifies as a capital 
lease for accounting purposes and, therefore, has been recorded at the present value of the future minimum lease 
payment as of the inception date. The lease was capitalized in the amount of $2,450,000 and bears interest at a 
rate of 3.27%. The District is required to make annual payments due on December 1, beginning on December 1, 
2022, and ending on December 1, 2037.  

Reserves 
Emergency Reserve 
The District has provided for an Emergency Reserve fund equal to at least 3% of fiscal year spending for 2024 as 
defined under TABOR. 
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